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Attraction of Bandipur

KHADGA DEVI
MANDIR

Set on the hillside, it is easy to
mistake this temple for a house.
Built by the Newari Com munity, it
has the venerated the sword of
Mukunda Sen, the 16th-century
king. The sword is said to be a gift
from the Hindu deity Shiva, and a
symbol of shakti. Khadga Devi
literally means “goddess of the
sword”. You can enjoy majestic
views of the mountains and
Bandipur village from here.

OLD BANDIPUR
BAZAAR

Often referred as a living museum of
Newari culture, Bandipur is a hilltop
settlement and a municipality in
Tanahun District, located in central
Nepal. This picturesque town s
perched on a ridge with stunning views
of the Himalayas and the Marshyangdi
Valley.

Bandipur is famous for its well-
preserved cultural heritage, traditional
Newari architecture, and a serene,
traffic-free  environment. The town
offers a wunique blend of history,
culture, and nature, making it an ideal
destination for travelers seeking an
authentic Nepalese experience.

TUNDIKHEL

Tundikhel is a large former parade
ground set on a man-made plateau
near Bandipur Bazaar. Once used as
a gathering place for traders to
haggle for goods from India and
Tibet, it is now a popular picnic spot
and viewpoint.

The location offers stunning views of
the surrounding hills and valleys,
providing an ideal backdrop for
photography and relaxation. Its
central position ensures easy
accessibility from different parts of
Bandipur, making it a convenient
meeting point for residents and
visitors.

ToEIR DECTBR U8 RN fo.
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THANI MAI
MANDIR

Thani Mai Temple, located on
Gurungche Hill in Bandipur,
Nepal, is a revered religious site
dedicated to Goddess Durga.
Offering panoramic views of the
Annapurna and Dhaulagiri ranges
and the Marshyangdi Valley, it is a
popular spot for both spiritual
pilgrims and tourists.

The temple is central to the local
Newar community's religious life,
especially during Dashain and
Tihar festivals. A short 15-20
minute hike from Bandipur
Bazaar, it is well-known for its
sunrise and sunset views and
tranquil atmosphere

SIDDHABABA
GUFA

Said to be the largest cave in
Nepal, Siddha Cave is 50m
high and 437m deep. Its
interiors are full of stalactites
and stalagmites, as well as
hundreds of bats.

Most people hike to the cave
from Bandipur, which is just an
hour and a half trek away, but
you can also get here via from
Bimalnagar on the Prithvi
Highway. this natural
limestone cave is home to a
fascinating

including bats.

ecosystem,

GOAT FARM

The Goat Farm in Bandipur is a
growing attraction that highlights
the region's commitment to
sustainable livestock farming and

organic agriculture.

The farm focuses on rearing various
breeds of goats, including local and
hybrid varieties, for milk and meat
production. Visitors can observe
modern goat farming techniques,
learn about milking and cheese-
making, and experience the rural
lifestyle firsthand.
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TINDHARA

Tindhara is a serene spot in
Bandipur, Nepal, known for its
natural beauty and three water
springs (the name "Tindhara"
means "three springs" in Nepali).
It offers a peaceful environment,
ideal for nature walks and
relaxation.

Located a short hike or drive
from central Bandipur, it
provides stunning views and
cultural significance. Although
less known, Tindhara is perfect
for those seeking a tranquil
experience.

BEE FARM

The Bee Farm in Bandipur offers a
unique experience for  visitors
interested in organic farming and
sustainable beekeeping. Located just
a short distance from the town, the
farm promotes  environmentally
friendly practices while producing a
variety of organic honey products,
including raw honey and beeswax.
Visitors can take guided tours to
learn about the beekeeping process,
from hive maintenance to honey
extraction, while gaining insight into
the vital role bees play in pollination
and ecological balance.

SILKWORM FARM

The Silkworm Farm in Bandipur is
a silk production factory that
shows you the fascinating process
of how silk is produced. It also
encompasses an orchard of
mulberry plants, which are fed to
the silkworms. You can visit
throughout the years but keep in
mind that the silkworms are
usually reared from August to
December and from March to
May.

TR DECIDR B SR fa.
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BANDIPUR MONASTERY

Boudha Sadan Shakyamuni
Monastery (also just known as
Bandipur Monastery) Here
people come to meditate in the
temple and sit on the steps of the
temple to admire the views of the
snowy peaks of the Himalayas
across the horizon.

RANIBAN

Raniban in Bandipur, Nepal, is a
spiritual site nestled in a peaceful
forest, offering scenic views of the
Himalayas. We can found seven
pilgrims in  the top of the
mountain like Manakamana,
chimkeshwori, Akala and etc. It's
popular for meditation, prayers,
and nature walks, attracting
visitors seeking tranquility and
spiritual connection.

BANDIPUR ROCK FACE

Climbing Areas and Crags
Bandipur, a paradise for rock
climbing enthusiasts. Bandipur
boasts several renowned
climbing areas and crags that
cater to climbers of all skill levels.
One popular spot is the Bandipur
Rock Face, known for its
challenging routes and
spectacular views.

So¢IYR DEcIPR Us GRITA faT.
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RAMKOT VILLAGE HIKE

The hike to Ramkot Village from
Bandipur is a scenic 2-3 hour trek
through terraced fields and
traditional villages. Ram kot offers
stunning Himalayan views and an
authentic glimpse of rural Nepali
life, with its mud houses and
peaceful atmosphere. It's a
rewarding hike for nature and
culture enthusiasts.

BANDIPUR TO
CHIMKESWARIHIKE

Chimkeswari Temple, located
atop the highest hill near
Bandipur, is dedicated to
Goddess Chimkeswari and
considered to be the sister of
Manakamana. The Bandipur to
Chimkeswari hike is a 4-5 hour
trek through forests and villages,
offering stunning views of the
Annapurna and Manaslu ranges.
At the summit, you'll find a
temple and breathtaking
panoramic scenery, making it a
rewarding adventure.

MINI GREAT WALL

The four-kilom eter mini-Great
Wall constructed from Thanim ai
Temple in Bandipur. It connects

to the Mani Mukundha Sen
durbar. From Dhaulagiriin the
west to Annapurna,
Machhapuchhre, Manaslu,
Buddha Himal in the east, Ganesh
Himal and Langtang, hundreds of
peaks of the mountain range can
be seen from the path.
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COMPANY SNAPSHOT

As of Ashar 31, 2081

Company Category

Public Limited

Registered Office

Kalimati-13, Kathmandu

Field Office

Bandipur-4, Tanahun

Company Registration Date

Registered as Private Limited Company: Push 22, 2069
Converted to Public Limited Company: Bhadra 17, 2078.

Company Registration No

270364/078/079

Permanent Account No. (PAN)

600918925

Objectives

i) Cable car operation with well-equipped Tourism Infrastructure

ii) Well-equipped Hotel operation with quality assurance

iii) Well-equipped sightseeing center

iv) Convenience restaurant operation

v) Investment in recreation, advernture, tourism infrastructure

Area of operation

Tourism, Hospitality, Adventure and Recreational activities

Cable car ropeway distance

1616 meters

Hotel Accomodation 80 Keys
No. of Shareholders 5670
No. of employees 74

Other information:

Website
Email address

www.bandipurhill.com
info@bandipurhill.com

Capital Structure:

N

350
300 3 Arba

Capital Structure (NPR Crore)

2 Arba 24 Crore 40 Lakhs

2 Arba 55 Crore
250
200
150
100
50

Proposed Share Holding Pattern

( Promoter 88% )

30 Crore 60 Lakhs

Authorized Issued

Promoter Public

. AN
7

Public (IPO) 12%)

Note: Total Capital = 2 Arba 55 Crore (Promoter + Public)
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G.P.Rajbahak & Co.
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To THE SHAREHOLDERS OF BANDIPUR CABLE CAR AND TOURISM L TD

Opinion

We have audited the financial statements of Bandipur Cable Car and Tourism Ltd.,, which
comprise the Statement of Financial Position as at Ashadh 31, 2081 (July 15, 2024), and the
Statement of Profit or Loss, and Other Comprehensive Income, Statement of Changes in Equity
and Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the Financial Position of the Company as at Ashadh 31, 2081 (July 15, 2024), and its financial
performance and its cash flows for the year then ended in accordance with Nepal Financial
Reporting Standards [NFRS].

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing [NSA]. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Nepal, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. We have determined
that there are no key audit matters to communicate in our report.

Other Matter

The auditor’s report is intended solely for the intended users and should not be distributed to
or used by other parties,

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with NFRS, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

[n preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance whether the financial statements as a whole
are free from material misstatement, whether caused due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but Is not a guarantee that an audit conducted in accordance with NSAs will always detect 3~

material misstatement when it exists. @&r
A
i

Kamalpokhari, Kathmandu, Nepal, t: +977-1-4515682, 4515823, e: info@gpr.com.np, w: www.gpr.com.np
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As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, international omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on company’s ability
to continue as going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to related disclosures in the financial
statements or, if such disclosure are inadequate, to modify our audit opinion. Our
conclusions are based on the audit evidences obtained up to date of our auditor’s report.
However, future events or conditions may cause the Company to cease as a going concern.

e Evaluate the overall presentation, structure and content of the financial statement,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtainsufficient and appropriate audit evidence regarding the financial information of the
Company’s Activities to express an opinion on Financial Statements.

We communicate with those charged with governance, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

We have determined to communicate following matters in accordance with the requirements
of Companies Act, 2063, Company Directive, 2072 and other regulatory requirements: -

e We have obtained all the information and the explanations, which, to the best of our
knowledge and belief, were necessary for the purpose of our audit.

* Based on our audit, proper books of accounts as required by law have been kept by the
Company.

e The Statement of Financial Position, the Statement of Profit or Loss and Other
Comprehensive Income, the Statement of Cash Flows, and the Statement of Changes in
Equity dealt with by this report are in agreement with the books of accounts maintained
by the Company.

e In our opinion and to the best of our information and according ta the explanations and
from our examination of the books of accounts of the Company, we have not come across
any case where the Board of Directors or any office bearer of the Company have actei-

contrary to the provisions of law, or committed any misappropriation or causediiﬁlos
/ \\».\
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or damage to the Company or acted in a manner, as would jeopardize the interest and
security of the Company, its shareholders and its stakeholders.

e The business of the Company has been conducted satisfactorily and operated within its
jurisdiction and has been functioning properly.

CA Pradeep Lama-——
Partner

G. P. Rajbahak & Co.,
Chartered Accountants

Date: 28 Poush 2081
Place: Kathmandu

UDIN: 250126CA02069QUSML
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Bandipur Cable Car and Tourism Lid.

Bandipur-04, Tanahun
Schedules forming an integral part of the Financial Statement as on 31st &shadh | 2081 (15th July, 2024)

1 Corporate Information
Bandipur Gable Gar and Tourism Ltd, (the Gompany) is & public Limited company . (ncornorated under the Gompanies Acl, 7060 of Nepal Tha
registerad place & the principal place of operation is located at Bandipur-4, Tanahun, Nepal. Bandipur Cable Car and Tourism Lid (‘the
Company") initially was a private limited company established on Poush 22, 2068 {January 06, 2013) as per the Company Act 2063 and later
on converted into Public Coempany on Bhadra 17, 2078 (August 29, 2021) having PAN No, 800818825

The Company aims to develop and operate a comprehensive tourism destination in Nepal, including & cable car system, hotel and restaurant
services. Thess offerings are designed to provide wvisitors with a complste experience, combining adventure, relaxation, and comfort. The
Company is committed to enhancing Nepal's tourism infrastructure by offering unigue transportation options, quality accommedsations, dining,
and recreational activities, while also supporting local communities. Additionally, the Company seeks to create sustainable economic
opportunities, attract both domestic and international visitors, and contribute to the preservation of Nepal's natural and cultural heritage.

2 Reporting Period
The sccounting policies set out below have been applied consistently to all periods presented in these financial statements unless otherwise
The Company follows the Nepalese financial year based on Nepalese calendar. The corresponding dates for the English calendar are as

Relevant Financial Statement Date in B.S. Data in A.D.
GCurrent Year NFRS Date
NFRS Statement of Financial Position Date Ashadh 31, 2081 July 15, 2024
Shrawan 1, 2080 - Ashadh July 17, 2023 - July 15,

NFRS reporting period 31, 2084 2024

2.1 Approval of Financial Statements by Directors
The accomp: i Financial S have been authorized by the Board of Directors vide its resolution dated Poush 28, 2081 and
recommendad for its approval by the Annual General Mesting of the shareholders.

2.2 Basis Of Preperation, Measurement And Significant Accounting Policies

The financial statements have been prepared in accordance with the Nepal Financial Reporting Standards (NFRS) issued by the Accounting
Standards Board Nepal. The financial statements have been prepared on a geing concemn basis The term NFRS, which includes all the
standards and the related interpretations, as published by the Accounting Standards Board (ASB) Mepal and pronounced by The Institute of
Charterad Accountants of Nepal (ICAN), is consistently used.

The Financial Statement have been preparsd on accrual and going concern basis The accounting policies are applied consistently o all the
periods presented in the financial statement, All the asset and liabilities have been classifizd as current or non current as per the Company's net
operating cycle.Based on the nature of the products and the time between the acquisition of assets for processing and their realization of cash
and cash equivalents, the company has ascertained its operating cycle as 12 months for the purposed of current and non-current classification
of assets and liahilities.

2.2 Statement of Compliance
Bandipur Cable Car and Toursim Limited complies with necessary NFRS requirements as required by ICAN.

2.4 Critical Accounting Estimates
The preparation of the financial statements in conformity with Nepal Financial Reporting Standards(NFRS) requires the use of certain critical
accounting estimates and judgments. It also requires management to exercise judgment in the process of applying the company's accounting
policies. The company makes cerlain estimates and assumption regarding the future events. Estimates and judgmenis are continuously
svaluated based on historical experience and other factors, including sxpectations of future events that are believed to be reasonable under the
circumstances. In future, actual result may differ from these estimates and assumptions.

2.5 Functional and Presentation Currency
The financial statements are prepared and presented in Nepalese Rupses, which is the functional currency of the company as well.

28 Going Concern
The directors have made an assessment of the Company's ability to continue as a going concemn and is satisfied lhat it has the resources to
continue in business for the foreseeable future. Furthermore, the direclors are not aware of any material uncertainties that may cast significant
doubl upon the company's ability to continue as a going concern and fhey do not intend either to liquidate or to ceass opeartions of it. Therefore,
he financial slalements conunus to be prepared on the going concern basis.

2.7 Discounting
When the realization of assets and settlement of obligation is for more than one year, the Company considers the discounting of such assets
and liabilities where the impact is material. Various internal and external factors have been considered for determining the discount rate to be

2.8 Materiality
In the Financial Staterments, materislity and aggregation is dealt with in compliance with Nepal Accounting Standard- NAS1 "Presentation of
Financial Statements”. Each material class of similar items is presented separately and items that are nol similar in nature or function ars also
presented separalely unless these are immaterial.

2.8 Rounding Off
The amounts in the financial statements are rounded off to the nearest Rupees, except where otherwise indicated as permitted by NAS 1 -
“Prasentation of Financial Stalements”.

2,10 Comparative information
Accounting policies are consistently applied across all periods reported. The presentation and classification of financial figures relating to
previous period are regrouped or reclassified where rel to facilitate c istent p ion and better comparability.

% %




1Y% Ufde 0¢0/o0¢q

211

212

Events after the reporting date

Events after the reporting date are those events, favorable and unfavorable, that occur between the reporting date and the date when the
financial statements are authorized for issue. All material and important events that occurred after the reporting date have been considered and
appropriate disclosures have been made in line with NAS 10 — "Events After the Reporiing Pariod".

Current versus Non-Current classification
The company presents assets and liabilities in the balance sheet based on Current / Non-Current classification.

The company present assets and liabilities in the statement of financial position based on current/non current classification. Based on the nature
of products and the time between acquisition of assets for processing and their realization in cash and cash equivalents the company has
ascenainad its operating cycle as 12 months for the purposes of current/non current classification of assets.

The Company classifies an asset as current when it is:

i) Expected to be realized or intended to be sold or consumed in normal operating cycle.

i) Held primarily for the purposes of trading,

ili) Expected to be realized within twelve months after the reporting period.

iv) Cash and cash equivalent unless restricted from being exchanged or settle a liability for at least 12 manths after the reporiing

All other assets are classified as non-current,

The Company classifies an liability as current when it is:

i) Expected to be settled in normal operating cycle.

ii) Held primarily for the purposes of trading.

iii) Settled within twelve months after the reporting period.

iv) No conditional right to defer the settlement for at least twelve months after the reporting period.

All other liakility are classified as non current.
Deferred Tax Asset and liabilities are classified as non current assets and liabilities. .

Property, Plant and Equipment

Recognition

Property, Plant and equipment are stated at cost of acquisition less accumulated depreciation and accumulated impairment provisions, if any
when |t is probable that future economic benefits associated with the item will flow to the Company and it can be used for more than one year
and the cost can be measured reliably. All Property Plant and Equipment are initially recorded at cost. Cost includes the acquisition cost or the
cost of construction including duties and non-refundable taxes, expenses directly related to bringing the asset to the location and condition
necessary for their intended use and in the case of qualifying assets, the attributable borrowing costs.

Subsequent costs are included in the assat's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that
fulure economic benefit associated with the item will flow to the Company and the cost of the item can be measured relibly. The carrying
amount of any component accounted for as a separale asset is derecognized when replaced. All other minor repairs and maintenance are
charged fo profit or loss during the reporting period in which they are incurred.

i) Depreciation

Depreciation on property, plant and equipment other than free hold land is provided on Straight Line Method based on the estimated useful life
as per management estimates. The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewad at
each financial year and adjusted prospectively, if appropriate.

The company based its assumptions and estimations on parameters available when the financial statements were prepared.

Particulars Useful Life (in yrs)
Building 35
Cable Car 25
Plant and Machinary 12
Furniture and fixture 8
Vehicles 10
Office equipments 5

De- recognition

An ilern of property plant and equipment is derecognized upon dispesal or whan no future ecenomic benefits are expected io arisa from the
continued used of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recognized in the Statement of Profit or loss

Capital Work in Progress

These are expenses of capital nature directly incurred in the construction of buildings, major plant and machinery and system development,
awaiting capitalization. Capital work-in-progress would be transferred to the relevant assst when it is avajlable for use, i.e. when it is in tha
location and condition necessary for it fo be capable of operating in the manner intended by management. Capital work-in-progress is stated at
cost less any accumulated impairment losses.

During the reporting period, the Lower Station project was brought into operational use on 1st Baisakh 2081, Accordingly, the capitalized Waork-
in-Progress (CWIP) related to this project has been transferred to the appropriate asset category. Similarly, the Cable Car project was placed
into service on 1st Ashadh 2081, and the asscociated CWIP has been reclassified. As at the reporting dats, the remaining CWIP cansists of
expenditures related to the Queen Tower project (Hotel Project), \mic:ﬂ/i;zyat complete and remains in construction stage.
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2.15 Intangible Assets
Intangible assets are initially recognized at cost. Subsequently intangible assets are carried at cast less accumulated amortization and
accumulated impairment losses. An intangible asset is recognized if it is probable that the expected future economic benefits thet are
attributable to the asset will flow to the Company and its cost can be measurad reliably.

Amaortization

'ne useful lives of intangible assets are assessed to be sither finite or indefinite. An intangible asset shall be regarded as having an indefinite

useful life when, based on an analysis of allof the relevant factors, there is no foreseeable limit to the period over which the asset is expected
generate net cash inflow for the entity.

Amortization is recognized in Statement of Prefit & Loss on straight line method (SLM) over the estimated useful life of the intangible assets
from the date that it is available for use since this most closely reflacts the expected pattern of consumption of the future economic benefits
embodied in the assel. The amortization pariod and the amortization method for an intangible asset with a finite useful life are raviewed at lzast
at each financial year end. The amortization expense on intangible assets with finite lives is recognized in the Staterment of Profit & Loss.

Useiul Life of Intangible Assets based on SLM is categorized as stated below;

Particulars Useful Life {in yrs)
Website 5
Softwars Development 10
Leasehold Assets 12

216 Impairment of assets
The carrying amount of assets are reviewsd at each date of the financial statement, if there is any indication of impairment based on
internal/external factors. An asset is impaired when the carrying amount of the asset exceeds the recoverable amount. An impairment loss is
recognised under Impairment expenses in the year in which an asset is identified as impaired.

217 Cash and Cash Equivalents:

Cash and cash equivalents have an original maturity of less than three months. These enable the company to meet its short-term liquidity
requiremants.

2.18 Share Capital
Financial instruments issued by the company which evidences a residual interest in the asset of the company after deducting all the ligbilities
are classified as the equity instruments. Such equity instrumerts is presented as share capital in the statement of financial position which
represents the par value of equity shares issued.The company has classified financial instruments as equity when there is no contractual
obligation to transfer cash, other financial assats or issue available number of own equity instruments.

2,19 Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefit will flow to the company and the revenue and associsted cost
incurred ar to be incurred can relisbly be measured.Revenue is recognised at an amount that reflects the consideration to which the Company
expects ta be entitled in exchange for transferring the goods or services to a customer i.e. on transfer of control of thes goods or service to the
customer, Revenue from operation is net of Indirect Taxes, retumns and discounts.

Income recognilion for the revenue streams is as below:-

i} Revenue from Operations

Revenue fram the sale of goods shall be recognized when all the following conditions have been satisfisd:

> The company has transferred to the buyer the significant risks and rewards of ownership of the goods;

> The company retains neither continuing managerial involvement to the degree usually associated with ownership nor effective control over the
= The amount of revenue can be measured reliably;

= It is probable that the economic benefits associated with the transaction will flow to the company; and

> The costs incurred or to be incurred in respect of the transaction can be measured reliably.

> Sales is recognized at fair value of consideration received or receivables. Sales is recognized at nat of VAT,

ii) Other Income
= Other Incomes have been recognized on accrual basis in the financial statemant.
= Interest income is recognized on the time proportion basis using the effective interest rate.

2.20 Foreign Currency Transactions
Monetary assets and liabilities denominated In foreign currencies at the reporting date are translated to Nepalese Rupees using the spot foreign
exchange rate ruling at that date and all differences arising on non-trading activities are taken to 'Othar Operating Income’ in the Statement of
Profit or Loss. The foreign currency gain or loss an monetary items is the difference between amoriized cost in the functional currency at the
beginning of the period, adjusted for effective interest and paymenis during the period, and the amortized cost in foreign currency translated at
the rates of exchange prevailing &t the end of the reporting period.

Non-monetary items in & foreign currency that are measured in terms of historical cost are translated using the exchange rates as at the dates of
the initial transactions. Nen-menetary items in foreign currency measured at fair value are translated using the exchange rates at the date when
the fair value was determined.

Foreign exchange differences arising on the settlement or reparting of monetary items at rates different from those which wers initially recorded
are dealt with in the Statement of Profit or Loss. However, foreign currency differencas arising on available-for-sale equity instruments are
recognized in other comprehensive income.

The company does not have any foreign currency denominated assets, liabilitj

P Y
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Company possasses inventory of NRs, 8,373,779 as at 15th July,2024
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Employee Benefits

i) Short term-Employment Benefits:

The cost of all short-term employee benefits (that are expected to be settled wholly within 12 months afier the end of the period in which the
employees render the related service) are recognised during the period in which the employee renders the related service. The accruals for
employee entitiements to benefits such as salaries, bonuses and annual leave represents the amount which the Company has present
obligation to pay as a result of the employee's services and obligation can be measured reliably.

ii) Past. Emplayment Benefits

A defined contribution plan is a post employment plan under which an entity pays fixed contributions into a separate entity and will have no legal
or constructive obligation to pay further amount. The Company has no schemes of retirament benafits for staffs in the form provident fund
{defined contribution plan) as per the requirement of the Labour Act, 2074.

A defined benefit plan is a post-employment bensfit plan other than a defined contribution plan. The company's net obligaton in respect of
defined benefit plans is calculated by estimating the amount of future benefit that employees have been earnad in the current and prior periods,
discount that amount and deducting the fair value of any plan assets. The calculation of defined bensfit-obligation is performed annually by 2
qualified actuary using the projected unit credit method. The company has no schemes of retirement benefits for staffs in the form of defined
benefit plan.

Income Tax

As per Nepal Accounting Standard- NAS 12 {Income Taxes) tax expense is the aggregate amount included in determination of profit or loss for
the period in respect of current and deferred taxation. Income Tax expense is recognized in the statement of Profit or Loss, except 1o the extent
it relates to items recognized directly in equity or other comprehensive income in which case it is recognized in equity or in other comprehensive
income. The Management periodically evaluates positions taken in tax retumns with respect 1o situations in which applicable tax regulation is
subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to tax authonties.

Current Tax

Current tax asseis and liabilities consist of amounis expected to be recovered from or paid to Inland Revenue Department in respect of the
current year, using the tax rates and tax laws enacted or substantively enacted on the reporting date and any adjustment to tax payable in
respect of orior vears.

Current tax assels and current tax liabilities are offset only if there is a legally enforceable right to set off the recognized amounts, and it is

intended to realize the asset and settle the liabillty on a net basis or simultaneously.

Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities. Deferred income tax is recognized
using the statement of financial position and its tax base. Deferred income tax assets and lisbilities are recognized for deductible and taxable
temporary differences arising between the tax base of assets and liabilities and their carrying amount in the financial statements, except when
the deferred income tax arises from the initlal recognition of goodwill, an asset or liability in a transaction that is not a business combination and
affects neither accounting nor taxable profits or loss at the time of the transaction,

Deferred income tax assets are recognized to the extent that is probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilized.

The camrying amount of defarred tax assets is reviewed at each reporting date and reduced lo the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the deferred income tax asset to be utilized.

The Company has not recognized any Deferred Tax Assets (DTA) or Deferred Tax Liabilities (DTL) due fo the tax exemption granted under
Section 94(3)(TA) of the Income Tax Act, 2058. In accordance with this provision, the Company’s operations in the tourism industry are fully
gxempt from income tax for the first five years from the commencement of operations, and 50% of the ax liability is exempt for the following
thres years. During the exemption period, the Company is nat subject to income tax, and as such, no taxable temporary differences exist that
would require the recognition of deferred taxes. In accordance with NAS 12 Income Taxes, deferred tax is recognized, subject to the
consideration of prudence, on deductible temporary differences, which are the differences between taxable income and accounting income that
arise in one period and are capable of reversal in one or more subsequent periods, Recognition of Deferred Tax Assels (DTA) on accumulated
losses occurs when it is probable that taxable profits will be available in the future to utilize the accumulated losses. However, since the
conditions for recognizing deferred tax are not met during the exemption period, and the Company expects to generate taxable profits only afier
the expiration of the tax exemption period, Deferred Tax Assets (DTA) on accumulated losses have not been recognized. The Company
assumes that it will generate taxable profits after the expiration of the tax exemption period and expects fo recognize deferred taxes once the
sxemption ends, in line with future taxable profits and prevailing tax rates. The Company expects that the tax exemption will continue as per the
terms outlined, and does not anticipate any uncertainties regarding its continuation.

Inventories

As par NAS 2, "Inventories”, Inventories shall be carried at the lower of net realizable value or cost, Cost comprises of all costs of purchase,
cost of conversion and olher costs incurred in bringing the inventories to their present location and condition. Met realizable value is the
estimated salling price in the ordinary course of business less the estimated cost of completion and the necessary estimated expenses.

As per NAS 2, "Inventories”, Inventeries shall be carried at the lower of net realizable value or cost, Cost comprises of all costs of purchase,
cost of conversion and other costs Incurred in bringing the inventories to their present location and condition. Net realizable value is the
sstimated selling price in the ordinary course of business less the estimatad cost of completion and the necassary estimated expenses.
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2.24 Financial Instruments
Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of anothar entity.
Financial asset is any asset that is; -
a) Cash
b An equity instrument of another entity;
Cl A contractual right
d} A contract that will or may be settled in the entity's own equity instruments and is:
The company's principal financial assets comprises of assets held at fair value, trade and other receivables as well as advances.

A financial liability is any liability that is:
a) Contractual abligation:
b} & contract that will or may be settled in the entity's own equity instruments and is:

While the company's financial liabilities consist of long-term borrowings, short term borrowings and trade payables.

Recognition and measurement

The Company recognizes financial asseis and financial liabilities initially at its fair value plus in the case of Financial Assets and financial
liabililies not "at Fair value through Profit or Loss”, transaction costs that are attributable to the acquisition or issue of the financial assets and
financial liabilities. The transaction cosis of Financial Assets carried "at Fair Value through Profit or Loss" are expensed in the Statement of
Profit & Loss,

Subsequent Measurement of Financial Assets

i) Financial Assets measured at amoertized cost:

ii) Financial Assets al fair value through other Comprehensive Income (FVTQCI):

i) Financial Assets at Fair value through profit or loss (FUTPL):

Subseqguent Measurement of financial liabilities:

After initial recognition, financial liabilities that are not carried at fair value through profits or loss are subsequenily measured at amortized cost
using the effective interest method, Gains and losses are recognized in the Statement of Profit or Loss when the liabilities are derecognized,
and through amartization process.

All financial liabilities held by the company are classified as financial liabilities held at amortized cost using effective interest rate, Financial
liabilities held by the company are bath interest bearing and non-interest bearing.

The non-intersst-bearing instruments'carrying value represents the amortized cost. For interest bearing financial liabilities which comprises of
tha bank loans, interest charged by the bank approximates effective interest rate and the rate is considered for calculation of amortized cost of
liebility and the finance cost. The effect of initial charges and its impact on effective interest rate is considered not material and the carrying
value is considered to approximate the amortized cost.

De-recognition:

The Company De-recognizes financial assets when the right o receive cash flows from the assets have expired or when it has transferred
substantially all risks and rewards of ownership. If substantially all the risks and rewards have been neither retained nor transferred and the
Company has retained control, the assets continue to be recognized to the extent of the Company's continuing involvernent. Financial liabilities
are derecognized when the obligation under the liability is discharged, cancelled or expired.

Impairment of financial assets

At each reporting date the Company assesses whether there is any objective indication that an asset or a group of financial assets may have
been impaired. If such indication exists, the recoverable amount is determined. A financial asset or a group of financial assets is impaired and
impairment losses are incurred if, and only if, there is objective evidence of impairment as a result of one or more events occurring after the
initizl recognition of the asset (a loss svent), and that loss event (or events) has an impact on the estimated future cash flows of the financial
assel or group of financial assets that can be reliably estimated.

The Company considers the following factors in assessing cbjective evidence of impairment:

1) Whether the counterparty is in default of paymants.

ii} When a counterparty files for bankruptey, and this would avoid or delay discharge of its obligation.

iii) Where the Company initiates legal recourse of recovery in respect of a credit obligatiop rif the counterpart.

iv) Where the Company consents to a restructuring of the obligation, resulting in a diminished financial obligation, demonstrated by a material
forgiveness of debt or postponement of scheduled payments,

v} Where there is observable data indicating that there is a measurable decrease in the estimated future cash flows of a group of financial
assets, although the decrease cannot yet be identified with specific individual financial assets,

Offsetting of Financial Instruments

The company offsets the financial assets and liabilities, and presents the net amount in the Statement of Financial Pasition when and only when,
it has a legal right to set off the amounts and intends either to settle them on a net basis or to realize the assets and settle the liability
simultaneously.

2.25 Financing and Borrowing Cost:
As per NAS 23, "Borrowing Cost", Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of an assat. All other barrowing
costs are expensed in the period in which they occur. Borrowing costs consist of interest and other casts that the Company incurs in connection
with the berrowing of funds.
During the reporting period, borrowing costs directly attributable 1o the construction of the asset were capitalized up to the dale the asset was
put info use. Borrowing costs incurred after the asset was put into use have been charged 1o the Statement of Profit or Loss (SOPL).
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Provisions, Contingent assets and Contingent Liabilities
As per NAS 37" Provisions, Contingent Liabilities and Contingent Asseis", Provision is a liability of uncertain timing or amount. An entity
recognizes provision when three basic criterias as listed below are met:

i} there is a present obligation as a result of past events.

ii) it is probable that an outilow of resources embodying the future economic benefits will e required to settle the obligation and
it} & reliable estimate can be made of the amount of the ohligation

Contingent liabilities are possible obligations that arise from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more future unceriain events not wholly within the control of the entity or & present obligation that arises from the past
events but is not recognised.

Contingent lisbilities are not recognised but disclosed in financial statements.

Contingent assets is a possible asset that arises from past events and whase existance will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the entity.

Contingent assets are not recognised but disclosed in the financial statements.
Company does not have any contingent liability for the reporting period.

Leases

The determination of whether an arrangement is a lease or it contains a lease, is based on the substance of the arrangement and requires an
assessment of whether the fulfillment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a
right to use the asset.

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the
lessee. All other leases are classified as operating leases. The lease rentals under such agreemeant are recognized in the statement of profit or
loss as per the terms of the lease.

The Company recognizes rental expense from operating lease on a straight-line basis over the term of operating lease. Where the rentals are
structured solely to increase in line with expected general inflation to compensate for lessors expected inflationary cost increases, such
increases are recognized in the year in which such benefits accrue.

As per NFRS 16, "Leases”, at the commencement date, a lessee shall measure the lease liability at the present value of the lease payments
that are not paid at that date. The lease payments shall be discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the lessee shall use the lessee's incremental borrowing rate.

However on our assumption of lease for to either short-term leases or lsases for which the underlying asset is of low value, the lesses shall
recognise the lease payments associated with those leases as an expense on either a straight-line basis over the lease term or ancther
systematic basis. The lessee shall apply another systematic basis if that basis is mare representative of the pattern of the lessee's benefit.

The Company has elected not to recognize ROU Assets and lease liabilities for leases of low value assets and short term leases for which the
lease term ends within 12 months of the date of initial recognition. For Lease rental exceeding 12 months, NFRS 16 has been applied and Right
of Use (ROU) Assets, Lease Liability has been recognized in Statement of Financial Position and accordingly Lease Interest Expense and
Depreciation has been recognized in Statement of Profit or Loss. The discounting rate used to determine Right of Use (ROU) Assets i.e. present
value of future lease rental payable is 10% q
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Bandipur Cable Car and Tourism Ltd,

Bandipur-04, Tanahun

Statement of Financial Position
As at Ashadh 31, 2081 (July 15, 2024)
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Figures in NRs

As at

As at

Particulars Note
Asbhadh 44, 2084 Ashasn 24, 0000
ASSETS
Non-Current Assets
Property, Plant and Equipment 3 1,414,059 418 225,735,962
Capital Work-In-Progress 3 1,285,925,475 1,796,784,773
. 20,736,819
Intangible Assets 4 18,493,733
Deferred Tax Assets 5 -
Other Mon- Financial Asset - -
Total Non Current Assets 2,718,478,627 2 043,257,554
Current Assets
Financial Assets
Cash and Cash Equivalents 6 6,335,088 71,989,311
Trade Receivables - 7
Other Financial Assets 7 319,029,000 300,609,650
Inventories 6,373,779 -
Other Current Assets 8 384,017,474 196,417,533
Total Current Assets 725,755,341 569,016,494
TOTAL ASSETS 3,444,233,967 2,612,274,048
EQUITY AND LIABILITIES
Equity
Equity Share Capital 9 2,244 000,000 1,252,029,800
Advance for Share Capital - 457 264 161
Retained Earnings 10 (106,735,588) {98,121,607)
Total Equity 2,137,264,412 1,611,172,355
Liabilities

Non-Current Liabilities
Financial liabilities

Long Term Borrowings 11 929,735 461 765,123,724
Deferred Tax Liabilities - 708,643
Total Non Current Liabilities 929,735,461 765,832,367

Current Liabilities
Financial Liabilities

Short Term Borrowings 12 176,679,253 133,052,992
Other Current Liabilities 13 200,554 841 102,216,334
Total Current Liabilities 377,234,094 235,269,326

Total Liabilities

1,206,969,555

1,001,101,693

TOTAL EQUITY AND LIABILITIES

3,444,233 967

2,612,274,048

The accompanying notes are an integral part of the Financial Statements.
As per our report of tuan date
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Bandipur Cable Car and Tourism Ltd.
Bandipur-04, Tanahun

Statement of Profit or Loss
For the year ended on Ashadh 31, 2081 (July 15, 2024)

Figures in NRs

Particuiars Note Year ended Year ended
Ashadh 31, 2081 Ashadh 31, 2080

Revenue from Operation 14 3,131,150 -
Other Income 15 42,461 754 52,290
Total Income 45,592,904 52,290
Cost of Operation 16 5,215,281 -
Employee Benefit Expenses 17 11,155,069 3,980,800
Administrative Expenses 18 15,166,950 28,053,055
Depreciation and Amortisation Expenses 3,4 13,596,281 4,363,217
Total Operating Expense 45,133,582 36,397,171
Nan- Operating Expense 20 - 2,463,580
Finance Costs 19 8,781,947 3,076,428
Profit Before Tax and Staff Bonus (9,322,625) (41,884,889)
Staff Bonus Expense & 3
Profit Before Tax (9,322,625) (41,884,889)
Current Tax Expense - =
Deferred Tax Expense / (Income) 5 (708,643) 178,908
Total Tax Expenses (708,643) 178,908
Profit from Continuing Operations (8,613,881) (42,063,797)
Profit /(Loss) on discontinued operations (Net of tax) 3 5
Net Profit/(Loss) for the year (8,613,981) (42,063,797)
Earnings Per Share
Basic and Diluted EPS (0.38) (3.36)

The accompanying notes are an integral part of the Financial Statements.
As per our report of even date '

-

g T gvX (e

Ram Chandra Sharma Shiva Prasad Sharma Taranath Upadhaya CA. Pradeep Lama
Chairman Director Director Partner
G.P Rajbahak & Co.

Chartered Accountants

e D g
Hari Dutta Paudel Krishna R&j Adhikari  Kirap’ Pékharel éman Man Shrestha
Director Director Vice - President General Manager

(s

YuBraj Bhatt
Finance Controller

Place:- Kathmandu
Date: Poush 28, 2081

JodIIR HIADR TS GRITd feT.



¥ Ufddes 0¢0/o0¢q

Bandipur Cable Car and Tourism Ltd.

Bandipur-04, Tanahun
Statement of Other Comprehensive Income
For the year ended on Ashadh 31, 2081 (July 15, 2024)

Year ended Year ended
Particulars Ashadh 31,
2081 Ashadh 31, 2080
Profit/(Loss) for the Year (8,613,981) (42,083,797)
I Other Comprehensive Income
(a) ltems that will be reclassified to profit or loss
- Actuarial gains/(loss) on defined benefit obligations 3 =
- Net gains/(loss) on Available for sale of investments # &
- Income tax relating to above items 5 g
(b) Items that will not be reclassified to profit and loss - 2
il Other Comprehensive Income for the year, net of tax ; <
Il Total Comprehensive Income for the year (I+11) (8,613,981) (42,063,797)
Attributable to:
Equity Share Holders (8,613,981) (42,063,797)
Non-controlling Interest = >
Total Comprehensive Income for the year (8,613,981) (42,063,797)

The accompanying notes are an integral part of the Financial Statements.

As per our report of even date
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G.P Rajbahak & Co.

Chartereq Accountants
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HariDutta Paudel Krishna Raj Adhikari Kirah Pokharel Roman Man Shrestha
Director Director Vice - President General Manager
Yubraj Bhatt

Finance Controller

Place:- Kathmandu
Date: Poush 28, 2081
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Bandipur Cable Car and Tourism Ltd.

Bandipur-04, Tanahun
Statement of Changes in Equity
For the year ended on Ashadh 31, 2081 (July 15, 2024)

Flgures in Niwa,

Particulars Equity §hare CSR Retai.ned Securi_ties Total Equity
Capital Reserve Earnings Premium

Balance as at Shrawan 01, 2079 1,252,029,800 = (56,057,809) - 1,185,971,991
Issue of Share Capital - - - - -
Adjustment for prior period items - - - - -
Profit for the year - - (42,063,797) - (42,063,797)
Other comprehensive income - - - - -
Change in Advance Share Capital 457,264,161 - - - 457,264,161
Dividend paid during the year - - - - -
As at Ashadh 31, 2080 1,709,293,961 - (98,121,607) 1,611,172,355
Issue of Share Capital 991,970,200 - - - 991,970,200
Adjustment for prior period items - - - = 4
Profit for the year - - (8,613,981) x (8,613,981)
Other comprehensive income - - - - ¥
Total Comprehensive income during the y 991,970,200 - (8,613,981) - 983,356,219
Transfer to reserve during the year - - - - ~
Change in Advance Share Capital (457,264,161) - - 5 (457,264,161)
Dividend paid during the year = = = = %
As at Ashadh 31, 2081 2,244,000,000 (106,735,588) 2,137,264,412

The accompanying notes are an integral part of the Financial Statements. .
As per our report of Tven date
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Ram Chagdha Sharma Shiva Prasad Sharma Taranath Upadhaya CA. Pradeep Lama
Chairman Director Director Partner

G.P Rajbahak & Co.
Charterecd| Accountants

4 1

Hari Dutta Paudel . Kirag"Pokharel ) Roman Man Shrestha
Director Director Vice - President General Manager

6‘/""_1_.--'
Yubraj Bhait
Finance Controller

Place:- Kathmandu
Date: Poush 28, 2081
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Bandipur Cable Car and Tourism Ltd.
Bandipur-04, Tanahun
Statement of Cash Flows
For the year ended on Ashadh 31, 2081 (July 15, 2024)

Particulsra Year ended Year ended
Ashadh 31, 2081 Ashadh 31, 2080

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax 9,322 625 41,884 889
Adjustments for: Vst PR

Deferred Tax

Depreciation and amortisation 13,586,281 4,363,217
Profit on Sale / discard of property, plant and equipment (9,737.589) )
Finance cost 9,781,947 3,076,428
Cash Generated Before Working Capital Changes 4,318,015 (34,445,245)
Payment of Rent (ROU Accounted) (1,872,445) 2
Movement In Working Capital
Increase / (Decrease) In Current Liabilities 139,776,434 (91,466,152)
(Increase) / Decrease In Current Assets (222,393,070) (295,485,480)
Net Cash Flow From / (Used In) Operating Activities (80,171,066) (421,396,876)
B. Cash Flow From | (Used In) Investing Activities
Sale/ (Purchase) of Property, Plant and Equipment (68,677,772) (21,691,197)
Sale/ (Purchase) of Biological Assets - P
Increase in Capital WIP (657,446,020) (594,700,750)
Proceeds from sale of property, plant and equipment 74,654,846 =
Net Cash Flow From / (Used In) Investing Activities (651,468,946) (616,391,947)
C. Cash Flow From / {Used In) Financing Activities
Increase/(Decrease) in Share Capital 991,970,200 1,052,029,800
Finance Cost (7,009,154) (179,016,252)
Short term borrowings - 4715778
Increase/ (Decrease) in Long Term Loan 138,378,903 197,417,087
Increase/ (Decrease) in Advance for Share Capital (457,264,161) 9,594,260
Net Cash Flow From / (Used In) Financing Activities 665,985,788 1,084,740,673
Net Increase / (Decrease) In Cash And Cash Eguivalents (A+B+C) (65,654,224) 46,951,850
Cash And Cash Equivalents At The Beginning Of The Year 71,989,311 25,037,460
Cash And Cash Equivalents At The End Of The Year 6,335,08% 71,989,311
Components Of Cash And Cash Equivalents
Cash In Hand 614,957 4,741
Balances With Banks 5,720,131 71,984,570
Cash And Cash Equivalents 6,335,088 71,989,311

The accompanying notes are an integral part of the Financial Statements.
As per our report or n date
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Ram Chafdra Sharma Shwa Prasad Sharma Taranath Upadhaya CA. Pradeep Lama

Chairman Director Director Pariner
G.P Rajbahak & Co.

%ﬁ Chaﬁered Accountants
HarfDutta Paudel Krishna Réﬁiﬁﬂkan‘ Kirap'Pokharel Roman Man Shrestha
Director Director Vice - President General Manager

(i

Yubraj Bhatt
Finance Controller

Place:- Kathmandu
Date: Poush 28, 2081
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Deferred tax Note -5
Figures in NRs.
: As at As at
- Ashadh 31,2081 Ashadh 31, 2080
Assels Base as per Financials 1,166,866, 752 34,063,971
Assets Base as per Tax 1,132,050,777 31,229,397
Deductible/(Taxable) Temporary Difference (34,815,975) (2,834,574)
ROU Base as per Financials 26,345,684 -
ROU Base as per Tax - -
Deductible/(Taxable) Temporary Difference (26,345,684) -
Lease Liability as per Financials 26,232,834 -
Lease Liability as per Tax - -
Deductible/(Taxable) Temporary Difference (26,232,834)
l.oss Base as per Financials - =
Loss Base as per Tax (77,809,671) -
Deductible/(Taxable) Temporary Difference 77,809,671 -
Total of temporary/(taxable) difference 42,880,846 (2,834,5674)
Tax rate 0% 25%
Deffered Tax (Liabilities)/ Assets - (708,643)
Total - (708,643)
Deferred Tax Expense/(Income) (708,643) 178,908
Cash and Cash Equivalent Note -6
Figures in NRs.
Particulars Anat s
Ashadh 31, 2081  Ashadh 31, 2080
Cash in Hand (as certified by management) 614,957 4,741
Cheque/Draft in hands - -
Balance with Banks 5,720,131 71,984,570
Total 6,335,088 71,989,311
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Other Financial Asset Note -7
Figures in NRs.

, As at A al

Parieulan Ashadh 31, 2081 Ashadh 31, 2080
Advance for Investment 319,015,000 300,609,650

Security Deposits 14,000 -
Total 319,029,000 300,609,650
Other Current Asset Note -8
Figures in NRs.

As at As at

Particasars Ashadh 31,2081 Ashadh 31, 2080

Advance to Staff 54,676 131,137
Other Receivables 129,783,868 4,741,160
Land Advance 1,565,000 1,600,000
Prepaid Expenses 1,450,316 400,500
Sundry Receivables 2,050,000 1,500,000
Advances to Suppliers 28,261,075 13,939,052
Letter of Credit Margin 10,214,900 14,467,000
VAT Receivable 218,910,157 158,970,920
Advance Tax 1,727,482 667,765
Total 394,017,474 196,417,533
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Bandipur Cable Car and Tourism Ltd.

Bandipur-04, Tanahun
chedules forming an integral part of the Financial Statement as on 31st Ashadh , 2081 (15th July, 202:

Equity Share Capital

Note - 9
Figures in NRs.

Particulars

As at

Ashadh 31, 2081

As at

Ashadh 31, 2080

Authorized Capital

(Current Year: 30,000,000 shares of Rs. 100 each)
(Previous Year: 30,000,000 shares of Rs. 100 each)
issued Capital

(Current Year: 25,500,000 shares of Rs. 100 each)
(Previous Year: 25,500,000 shares of Rs. 100 each)
Subscribed and Paid- Up Capital

(Current Year: 22,440,000 shares of Rs.100 each)
(Previous Year: 12,520,298 shares of Rs.100 each)

3,000,000,000

3,000,000,000

2,550,000,000

2,550,000,000

2,244,000,000

1,252,029,800

Total

2,244,000,000

1,252,029,800

a) Reconciliation of the number of Shares
Equity Shares

As at Ashadh 31, 2081

No of Shares

Figure in NRs.

Balance at the beginning of the year
Issued during the year
Balance as at the end of the year

b) Right , Preferences and Restrictions attached to Shares

12,520,298
9,919,702
22,440,000

1,252,029,800
991,970,200
2,244,000,000

Equity Shares: The company has one class of equity shares having a par value of NRs.100 per
share.Each share holder is eligible for one vote per share held. The dividend proposed by the
shareholder is subject to the approval of the shareholders in annual general meeting, except in case
of interim dividend.In the event of liquidation, the equity shareholder eligible to receive the remaining
assets of the company after the distribution of the preferential amounts, in proportion to their

shareholding.

Retained Earnings

Note -10

Retained earnings is the amount of net profit left over for the business after it has paid out dividends
to its shareholders. Retained earnings is maintained by company to strengthen a company's
financial position. Detail of such retained earnings and reserve has been tabulated below:

Figures in NRs.

Particulars

As at

Ashadh 31, 2081

As at

Ashadh 31, 2080

Opening balance

Prior Period Adjustment

Net profit after tax during the year
Other comprehensive Income

(98,121,607)

(8,613,981)

(56,057,809)

(42,083,797)

Total

(106,735,588)

(98,121,607)
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Long Term Borrowing Note - 11
Figures in NRs.
Particulars Asal A et
Ashadh 31, 2081  Ashadh 31, 2080
Term Loan 898,067,410 757,341,086
Hire Purchase Loan 5,435,218 7,782,638
Liabilities under Operating Lease - Non Current 26,232,834 -
Total 929,735,461 765,123,724
Short Term Borrowing Note - 12
Figures in NRs.
Particulars Anat Akt
Ashadh 31, 2081  Ashadh 31, 2080
Bridge Gap Loan 158,100,000 131,765,000
HP Loan (Current Portion) 2,296,796 1,287,992
Term Loan (Current Portion) 14,094,124 -
Liabilities under Operating Lease - Current 2,188,333 i
Total 176,679,253 133,052,992
Other Current Liabilities Note - 13
Figures in NRs.
Particulars AR naat
Ashadh 31, 2081  Ashadh 31, 2080
Audit Fee Payable 320,125 295,500
Rent Payable 121,599 20,111
Other Payables 18,120,381 7,367,609
Miscellaneous Payable 121,876 129,803
Party Payable 165,884,974 80,096,335
PF Payable 195,219 -
Salary and Wages Payable 4,668,947 1,347,426
Statuatory Dues (VAT, Excise , Income Tax Payable, TDS 11,121,720 12,959,551
Total 200,554,841 102,216,334

TR DECIDR B SR fa.
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Bandipur Cable Car and Tourism Ltd.
Bandipur-04, Tanahun

Schedules forming an integral part of the Financial Statement
for the year ended 31st Ashadh, 2081 (15th July, 2024)

Revenue from Operation Note - 14
Figures in NRs,
; Year ended Year ended
Pticilins Ashadh 31, 2081 Ashadh 31, 2080
Food & Beverage Sales 1,681,389 -
Revenue From Ticket Sales 1,353,212 -
Recreational Park Revenue 96,549 -
Total 3,131,150 -
Other Income Note - 15
Figures in NRs.
Bariciilars Year ended Year ended
Ashadh 31, 2081 Ashadh 31, 2080
Forex Gain/Loss 57,944 -
(Gain on Sale of Asset 9,737,589 -
Miscellaneous Income 79,422 32,290
Froceeds of Bid Document - 20,000
Management Fee 32,586,799 -
Total 42,461,754 52,290
Cost of Operation Note - 16
Figures in NRs.
Particulars Year ended Year ended
Ashadh 31, 2081 Ashadh 31, 2080
Cost of Raw Material Consumed 2,502,920 -
Cost of Other Material Consumed 749 680 -
Direct Expenses 1,962,682 -
Total 5,215,281 -
Employee Benefit Expenses Note - 17
Figures in NRs.
Particulars Year ended Year ended
Ashadh 31, 2081 Ashadh 31, 2080
Salary Expenses 10,634,605 3,618,867
Staff Medicial Insurance 81,298 -
Mess Expenses 439,165 362,033
Total 11,155,069 3,980,900

JodIIR HIADR TS GRITd feT.
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Administrative Expenditure Note - 18
Figures in NRs.
— Year ended Year ended
Aahadh 21, 2021  Ashadh 11 7080
Advertisement Expenses 1,086,780 144,630
Agent Commission 5,808,352 20,109,847
AGM Expenses 829,375 449,685
Audit Fee 325,000 300,000
Communication Expenses 26,835 21,695
Insurance Expenses 118,857 112,910
Internet Expenses 110,119 20,500
Kitchen Expenses - 1,045
Legal and Consultancy Expenses 249,500 294 850
Miscellaneous Expenses 365,179 294,921
Office Expenses 1,935,709 299 151
Printing and Stationery Expenses 860,057 131,405
Renewal and Registration Expenses 125,803 425,400
Rent Expenses 1,951,449 473,333
Repair and Maintenance 492 885 459,934
Securities Expenses 494 124 -
Service Fee and Charges - 160,000
Travelling Expenses 107,052 3,673,722
Vehicle Fuel Expenses - 670,886
Water and Electricity Expenses 248,644 5,690
Web hosting 31,130 3,450
Total 15,166,950 28,053,055
Finance Cost Note - 19
Figures in NRs.
Particulars Year ended Year ended
Ashadh 31, 2081  Ashadh 31, 2080
Interest Expenses 6,775,383 2,529,826
Bank Charges 323,771 546,602
Interest Expenses - Lease Liability 2,682 793 -
Total 9,781,947 3,076,428
Non- Operating Expense Note - 20
Figures in NRs.
Particulars Year ended Year ended
Ashadh 31, 2081  Ashadh 31, 2080
Forex Loss - 2,463,580
Total - 2,463,580
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FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's principal financial liabilities comprise loans and borrowings and trade and other payables. The main
purpose of these financial liabilities is to finance the Company's operations. The Company's principal financial assets
comprise trade and other receivables, and cash and short-term deposits that arrive directly from its operations.

The Company is expusgd 1o market risk, credit risk and liquidity risk. The Company's senior management oversees the
management of these risks. The Board of Directors reviews and agrees policies for managing each of these risks which
are summarized below.

Market risk

Market ris._k is the risk tha!t the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market prices comprise four types of risk: interest rate risk, currency risk, commadity price risk and other

gr]ce risk, such as equity price risk. Financial instruments affected by market risk include loans and borrowings and
eposits.

a) Interest rate risk

Interast rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily
to the Company's bank overdraft and short term deposits.

The Company manages its interest rate risk by negotiating with highly reputed commercial banks.

b) Foreign currency risk

Foreign currency risk is the risk that the fair vaILe or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange rates relates
primarily to the Company's operating activities (when revenue or expense is denominated in a different currency from the
Company's functional currency).

The Company manages its foreign currency risk by not holding the payables in foreign currencies for longer duration. Also,
to the extent doable, the Company hedges its foreign exchange exposures by executing forward contracts to minimize risk
caused by foreign exchange fluctuations. There are no open forward contracts as at Ashad 31, 2081 (July 15, 2024),

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily for trade
receivables) and from its financing activities, including deposits with banks and financial institutions.

Liguidity risk

The Company monitors its risk to a shortage of funds on a regular basis through cash forecasts. The Company's objective
is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafts and bank loans.
Access to sources of funding is sufficient.

Related Party Disclosures

Relationships

A party is related to an entity if:

(a) directly, or indirectly through one or more intermediaries, the party:

(i) controls, is controlled by, or is under common control with, the entity (this includes parents, subsidiaries and fellow
(i) has an interest in the entity that gives it significant influence ove

(iii}  has joint control over the entity;

{b) the party is an associate (An associate is an entity, including an unincorporated entity such as a partnership, over
which the investor has significant influence and that is neither a subsidiary nor an interest in a joint venture.) of the entity.

Directors

Key Management Personnel and their immediate family members are also considered to be related parties for disclosure
purpose as per NAS-24 “Related Party Disclosures”.

As per Nepal Accounting Standard (NAS 24) “Related Party Disclosures”, Key Management Personnel are those having
authority and responsibility for planning, directing and controlling the activities of the entity directly or indirectly. The
Company considers the members of its Board , Chief Executive Officer and all managerial level executives as Key
Management Personnel (KMP) of the company.

Following is the list of the directors and vice- president bearing office at the July 15, 2024

1} Ram Chandra Sharma Chairman

2) Shiva Prasad Sharma Director

3) Taranath Upadhyaya Director

4) Krishna Raj Adhikari Director

5) Hari Dutta Paudel Director

6) Rama Sapkota Director

7) Babu Ram Aryal Independent Director
8) Kiran Pokharel Vice- President

-
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All transactions with related parties are carried out by the company at arm's length price. The details of related parties and
transaction with these parties are as under:

Details of transactions and payments to the directors is listed below: i 203;1'
Name Nature of Transaction Amouni (NRs.)
Ramchandra Sharma Remuneration 1,500,007
Shiva Prasad Sharma Remuneration = 1,346,429
Taranath Upadhya Remuneration 243,534
Krishna Raj Adhikari Remuneration 242,941
Hari Dutta Paudel Remuneration 205,882
Kiran Pokhrel Remuneration 900,000

As per NAS 24" Related Party Disclosure”, Significant influence may be gained by virtue of 20 percent or more voting
power but not more than 50 percent voting power.

Significant share holder comprises of:

Mame Shareholding %

R.K.D. Holdings Limited 16.22%

All fransactions with related parties are carried out by the company at arm's length price. The details of related parties and
transaction with these parties are as under:

Details of transactions with related parties is listed beiow: RAFEY. 20830 1
Name Nature of Transaction Amount (NRs.)
Tourism Investment Fund Ltd. Advances 2,385,787
Panchase Cable Car & Tours Lid. Payables 16,507,867
Budhimaa Chhimkeswori Darshan Pvt. Ltd. Advances 1,831,000
Siddhagufa Ropeway Pvt. Ltd. Advances 7,046,925
Bandipur Skywalk & Recreation Pvi. Ltd. Advances 4,453,075
Bandipur Skywalk & Recreation Pvt. Lid. Sales 74,654,846
Bandipur Banquet &Event Put. Ltd. Advances 24,178,925
Bizbazar Lid. Payables 498,244

23 Earnings per share (EPS)
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by
the weighted average number of equity shares outstanding during the year.
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all

Year ended Year ended
Ashadh 31, 2081 Ashadh 31, 2080

Net profit (loss) after tax as per statement of profit and
(@) loss attributable to equity shareholders (8:613.981) (42,083,787)

Net Profit! (loss) attributable to equity shareholders

(®) adjusted for iIncome dilution (8:612.981) (42,063,797}
© \Weighted average number of equity shares for Basic EPS 2B 12,920,236
@ \évpeéghted average number of equity shares for Diluted 99 440,000 12,520,298
(e) Basic earnings per share (in Rs.) (0.38) {3.36)
{f) Diluted earnings per share (in Rs.) (0.38) (3.38)
{g) Face value per equity share 100 100

24 Cash Flow Statement
The Company has reported its cash flow statement applying the "Indirect Method" in accordance with NAS 07 -"Statement
‘Cash and Cash Equivalents’, as referred to in the statement of cash flows are the same as presented on the face of the
consclidated statement of financial position. 'Cash Flows' are inflows and outflows of cash and cash equivalents.
The Statement of cash flows reports cash flows during the period classified by operating, investing and financing activities
as defined hersunder:
are the principal revenue generating activities of the reporting
entity and other activities that are not classified as investing or

a) Operating Activities: 2 i
financing activities.

are the acquisition and dispgsal of long-term assels and other
long term investments.

< _

iy \ ——

b) Investing Activities:

=
=5
'
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are activities that result in changes in the size and composition

) Findnging Actiliae: of the contributed equity and borrowed capital of the company.

25 CSR Reserve
Section 54 of Industrial Enterprises Act, 2076 provides (ne SIAWIory requirement (0 3ol asids at fduat v peresnt —F i
annual profit in each fiscal year for the purpose of performing the corporate social responsibility.

26 Comparative Information
The accounting policies have been consistently applied by the company and are consistent with those used in the previous
year. Area in which accounting policies are changed , treatment of same has been given in the financial statement.
Previous years figure have been regrouped and/or rearranged wherever necessary to facilitate comparison.

i
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Care -
RATINGS NEPAL

2 sussidiary of CARE Ratings Ltd,, India

Mr. Ram Chandra Sharma

Chairman

Bandipur Cable Car and Tourism Limited
Thuledhunga-4, Bandipur, Tanahun, Nepal

November 19, 2024
Confidential
Dear Sir,

Issuer Rating

Please refer to your request for assigning an Issuer rating to your company.,

1. The following ratings has been assigned by CARE Ratings Nepal Limited’s (CRNL) Rating

Committee;
Particulars Amount | Rating Rating Action
Issuer Rating NA CARE-NP BB (Is) Reaffirmed
[Double B (Issuer Rating)]

*The issuer rating in subject to total gearing not exceeding 0.75x at the end of FY235

2. The rating is only an opinion on the general creditworthiness of the company and not
specific to any particular debt instrument.

3. The above rating is valid till December 22, 2025 (linked to the date of our initial
communication of rating).

4. The explanatory notes regarding the rating symbols of CRNL for Issuer Rating are given in
Annexure 1. The rationale for this rating will be communicated to you separately.

5. CRNL reserves the right to undertake a surveillance/review of the rating from time to time,
based on circumstances warranting such review, subject to at least ome such
review/surveillance every year.

6. CRNL reserves the right to revise/reaffirm/withdraw the rating assigned, as a result of
periodic review/surveillance, based on any event or information which in the opinion of
CRNL warrants such an action. In the event of failure on the part of the entity to furnish
such information, material or clarifications as may be requh‘éd by CRNL so as to enable it
to carry out continuous monitoring of the rating of the bank facilities; CRNL shall carry out
the review on the basis of best available information throughout the life time of such
facilities. CRNL shall also be entitled to publicize/disseminate all the afore-mentioned

rating actions in any manner considered appropriate by it, without reference to you.

= Datimac ~m=l | imitad
natlllgs ™epal LHnved

Star Mall, 5th Floor, Putalisadak, Kathmandu
Tel.: +977-1- 4012628/29/30 - Email: care@careratingsnepal.com © Website: www.careratingsnepal.com
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7. Users of this rating may kindly refer our website www.careratingsnepal.com for latest
update on the outstanding rating.

8. CRNL ratings are not recommendations to sanction, renew, disburse or recall any facilities.

If you need any clarification, you are welcome to approach us in this regard. We are indeed,

grateful to you for entrusting this assignment to CRNL.

Thanking You,
Yours faithfully,
a G
[Santosh Pudasaini] [Gahan Rayamajhi]
Group Head Analyst

Encl: As above

DISCLAIMER

CRNL's ratings are opinions on credil quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. CRNL has based its ratings on information oblained from
sources believed by it to be accurate and religble. CRNL does not, however, guarantee the aceuracy, adequacy or
completeness of any information and is not responsible for any errors or omissions ar for the results obtained from the use
of such information. Mos! entities whose bank facilities/instruments are rated by CRNL have paid a credit raling fee,
based on the amount and type of bank facilities/instruments.

In case of parinership/proprietary concerns, the rating assigned by CARE is, inter-alia, based on the capital deployed by
the parmers/proprietor and the financial swength of the firm at present, The rating may undergo change in case of
withdrawal of capital or the unsecured loans brought in by the partners/proprielor in addition to the financial performance
and other relevant factors. CARE is not responsible for any errors and states that it has no financial liability whatsoever

Llo the users of CARE's rating. J

Star Mall, 5th Floor, Putalisadak, Kathmandu
Tel.: +977-1- 4012628/29/30 - Email: care@careratingsnepal.com © Website: www.careratingsnepal.com
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Annexure 1

CARE Ratings Nepal — Symbols for Issuer Rating in Nepal

Symbols

Rating Definition

CARE-NP AAA (Is)

Issuers with this rating are considered to offer the highest degree of safety
regarding timely servicing of financial obligations, in Nepal. Such issuers carry
lowest credit risk.

CARE-NP AA (Is)

Issuers with this rating are considered to offer high degree of safety regarding
timely servicing of financial obligations, in Nepal. Such issuers carry very low
credit risk.

CARE-NP A (Is) Issuers with this rating are considered to offer adequate degree of safety regarding
timely servicing of financial obligations, in Nepal. Such issuers carry low credit
risk.

CARE-NP BBB (Is) | Issuers with this rating are considered to offer moderate degree of safety

regarding timely servicing of financial obligations, in Nepal. Such issuers carry
moderate credit risk.

CARE-NP BB (Is)

Issuers with this rating are considered to offer moderate risk of default regarding
timely servicing of financial obligations, in Nepal.

CARE-NP B (Is) Issuers with this rating are considered to offer high risk of default regarding
timely servicing of financial obligations, in Nepal.
CARE-NP C (Is) Issuers with this rating are considered to offer very high risk of default regarding
timely servicing of financial obligations, in Nepal.
CARE-NP D (Is) Issuers with this rating are in default or are expected to be in default soon.
Note:

i Modifiers {"+" (plus) / "-"(minus)} can be used with the rating symbols for the categories CARE-NP
AA (Is) to CARE-NP C (Is). The modifiers reflect the comparative standing within the category.
i, '(Is) suffix will be added to indicates 'Issuer Rating.

Star Mall, 5th Floor, Putalisadak, Kathmandu
Tel.: +977-1- 4012628/29/30 - Email: care@careratingsnepal.com * Website: www.careratingsnepal.com
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RATINGS NEPAL
; SlJ-bSidl'E of CARE Rarnas Ltd, India
Mr. Ram Chandra Sharma
Chairman
Bandipur Cable Car and Tourism Limited
Thulodhunga-4. Bandipur, Tanahun, Nepal

November 19, 2024
Confidential

Dear Sir,

Credit rating for bank facilities

1. On the basis of recent developments including operational and financial performance of

your company for FY23 (Audited), our Rating Committee has reviewed the following

ratings:
Faciliti Amount Ratin Rating Action
ey (Rs. In Million) g g
_— CARE-NP BB Reaffirmed
Long Term Bank Facilities 1,300.00 [Double B]
Total Facilities 1,300.00

2. Refer Annexure I for details of the facilities.

3. The rationale for this rating will be communicated to you separately.

4. The explanatory notes regarding the rating symbols of CARE Ratings Nepal Limited
(CRNL) for Credit Rating of Bank facilities are given in Annexure IL

5. The above rating is valid till March 22, 2026 (linked to the date of our initial
communication of rating). CRNL reserves the right to undertake a surveillance/review of
the rating from time to time, based on circumstances warranting such review, subject to at
least one such review/surveillance every year.

6. CRNL reserves the right to revise/reaffirm/withdraw the rating assigned, as a result of
periodic review/surveillance, based on any event or information which in the opinion of
CRNL warrants such an action. In the event of failure on the part of the entity to furnish
such information, material or clarifications as may be required by CRNL so as to enable it
to carry out continuous monitoring of the rating of the bank facilities; CRNL shall carry
out the review on the basis of best available information throughout the life time of such
facilities. CRNL shall also be entitled to publicize/disseminate all the afore-mentioned

rating actions in any manner considered appropriate by it, without reference to you.

@GS
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Star Mall, 5th Floor, Putalisadak, Kathmandu
Tel.: +977-1- 4012628/29/30 - Email: care@careratingsnepal.com © Website: www.careratingsnepal.com ===
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7. Users of this rating may kindly refer our website www.careratingsnepal.com for latest

update on the outstanding rating.
8. CRNL ratings are not recommendations to sanction, renew, disburse or recall any

facilities.

If you need any clarification, you are welcome to approach us in this regard. We are indeed,

grateful to you for entrusting this assignment to CRNL.

Thanking You,
Yours faithfully,
[ h Pudasaini] [Gahan Rayamajhi]
Group Head Analyst

Encl: As above

DISCLAIMER
CRNL’s ratings are opinions on credil quality and are not recommendations lo sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. CRNL has based its ratings on information obtained from
sources believed by it to be accurate and reliable. CRNL does not, however, guarantee the accuracy, adequacy or
completeness of any information and is not responsible for any errors or omissions or for the results obtained from the
use of such nformation. Most entities whose bank facilities/instruments are rated by CRNL have paid a credit rating fee,
based on the amount and type of bank facilities/instruments.
In case ol partmership/proprietary concerns, the rating assigned by CARE is, inter-alia, based on the capital deployed by
the partners/proprietor and (he financial strength of the firm at present. The rating may undergo change in case of
withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition to the financial
performance and other relevant factors. CARE is not responsible for any errors and states that it has no financial
liability whatsoever to the users of CARE’s rating,

tings Nepal Limited

Star Mall, 5th Floor, Putalisadak, Kathmandu
Tel.: +977-1- 4012628/29/30 - Email: care@careratingsnepal.com - Website: www.careratingsnepal.com
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Annexure I

Details of the rated facilities

Long Term facilities

Long term Rupee Term Loan
(In Rs. Million)

SN Name of Bank Ty!!; ii?jit;he Ssg::lhozzid Debt Repayment Terms
. Shall be repaid in 48
Ne}:zl S?;Baﬁkéﬁﬁe; quarterly instalments ie. 12
| (as Bez:k Lfm .) b Fixed Term Loan 540.00 years and the repayment shall
P e 1m1te a{j:]s( : commence one year from
articipating Bank) first drawdown from the
consortium or from
") commercial operation date of
2 | Nepal SBI Bank Limited | Fixed Term Loan 48000 | the project, whichever is
earlier.
3 Proposed s 280.00 .
I Total 1,300.00

Total Long-Term Facilities= Rs. 1,300.00 Million

Star Mall, 5th Floor, Putalisadak, Kathmandu
Tel.: +977-1- 4012628/29/30 - Email: care@careratingsnepal.com - Website: www.careratingsnepal.com
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Annexure 11

CARE Ratings Nepal Symbols for Bank Facilities Rating in Nepal

1. Rating Symbeols for Long Term Instruments

Symbols Rating Definition

CARE-NP AAA | Instruments with this rating are considered to have the highest degree of safety
regarding timely servicing of financial obligations, in Nepal. Such instruments carry
lowest credit risk.

CARE-NP AA Instruments with this rating are considered to have high degree of safety regarding
timely servicing of financial obligations, in Nepal. Such instruments carry very low
credit risk,

CARE-NP A Instruments with this rating are considered to have adequate degree of safety
regarding timely servicing of financial obligations, in Nepal. Such instruments carry
low credit risk.

CARE-NPBBB | Instruments with this rating are considered to have moderate degree of safety
regarding timely servicing of financial obligations, in Nepal. Such instruments carry
moderate credit risk.

CARE-NP BB Instruments with this rating are considered to have moderate risk of default regarding
timely servicing of financial obligations, in Nepal.

CARE-NPB Instruments with this rating are considered {o have high risk of default regarding
timely servicing of financial obligations, in Nepal,

CARE-NP C Instruments with this rating are considered to have very high risk of default regarding
timely servicing of financial obligations, in Nepal.

CARE-NP D Instruments with this rating are in default or are expected to be in default soon.

Note: Modifiers {"+" (plus) / "-"(minus)} can be used with the rating symbols for the categories CARE-NP AA

to CARE-NP C,

The modifiers reflect the comparative standing within the category.

2. Rating Symbols for Short Term Instruments

Symbols Rating Definition

CARE-NP Al Instruments with this rating are considered to have very strong degree of safety
regarding timely payment of financial obligations, in Nepal. Such instruments carry
lowest credit risk.

CARE-NP A2 Instruments with this rating are considered to have strong degree of safety regarding
timely payment of financial obligations, in Nepal. Such instruments carry low credit
risk.

CARE-NP A3 Instruments with this rating are considered to have moderate degree of safety
regarding timely payment of financial obligations, in Nepal. Such instruments carry
higher credit risk as compared to instruments rated in the two higher categories.

CARE-NP A4 Instruments with this rating are considered to have minimal degree of safety regarding
timely payment of financial obligations, in Nepal. Such instruments carry very high
credit risk and are susceptible to default.

CARE-NP D Instruments with this rating are in default or expected to be in default on maturity.

Note: Modifier {"+" (plus)} can be used with the rating symbols for the categories CARE-NP Al to CARE-NP
Ad. The modifiers reflect the comparative standing within the category.

Star Mall, Sth Floor, Putalisadak, Kathmandu
Tel.: +977-1- 4012628/29/30 - Email: care@careratingsnepal.com - Website: www.careratingsnepal.com
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BANDIPUR

CABLECAR & TOURISM LTD.

o=
Bandipurhill

Field Office:
Bandipur 4, Thuldhunga, Tanahun
Tel: +977 65 580457

Corporate Office:
Kalimati 13, Kathmandu
Tel: +977 14 285103

info@bandipurcablecar.com.np
www.bandipurcablecar.com.np



